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Money Market Fund Assets
Washington, DC; May 12, 2022—Total money market fund assets  decreased by $11.07 billion to $4.50 trillion for the week ended
Wednesday, May 11, the Investment Company Institute reported today. Among taxable money market funds, government funds
decreased by $7.62 billion and prime funds decreased by $4.23 billion. Tax-exempt money market funds increased by $778 million.

Assets of Money Market Funds
Billions of dollars

 5/11/2022 5/4/2022 $ Change* 4/27/2022

Government 3,997.17 4,004.80 -7.62 4,005.39

     Retail 1,126.78 1,124.02 2.76 1,124.80

     Institutional 2,870.39 2,880.77 -10.38 2,880.59

Prime 408.48 412.70 -4.23 412.55

     Retail 194.69 192.87 1.82 192.19

     Institutional 213.79 219.84 -6.05 220.35

Tax-exempt 95.22 94.44 0.78 91.80

     Retail 86.26 85.18 1.09 83.63

     Institutional 8.96 9.26 -0.31 8.18

Total 4,500.87 4,511.94 -11.07 4,509.74

     Retail 1,407.73 1,402.07 5.66 1,400.62

     Institutional 3,093.14 3,109.87 -16.74 3,109.12

*Change in money market fund assets is primarily driven by flows and can be used as a proxy for net new cash flows.

Note: Components may not add to the total or compute to the $ change due to rounding.

Retail:  Assets of retail money market funds increased by $5.66 billion to $1.41 trillion. Among retail funds, government money
market fund assets increased by $2.76 billion to $1.13 trillion, prime money market fund assets increased by $1.82 billion to $194.69
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billion, and tax-exempt fund assets increased by $1.09 billion to $86.26 billion.

Institutional:  Assets of institutional money market funds decreased by $16.74 billion to $3.09 trillion. Among institutional funds,
government money market fund assets decreased by $10.38 billion to $2.87 trillion, prime money market fund assets decreased by
$6.05 billion to $213.79 billion, and tax-exempt fund assets decreased by $307 million to $8.96 billion.

ICI reports money market fund assets to the Federal Reserve each week. Data for previous weeks reflect revisions due to data
adjustments, reclassifications, and changes in the number of funds reporting. Weekly money market assets for the last 20 weeks are
available on the ICI website.     

If you have any questions or would like to request additional comments on this or data on another topic, please contact a member of
ICI’s Media Relations team at 202-371-5413 or icipubcomm@ici.org.

ENDNOTES

Data for exchange-traded funds (ETFs) and funds that invest primarily in other mutual funds were excluded from the series.

Government money market funds, formerly referred to as “Treasury (including agency and repo),” are money market funds that
invest in cash, securities issued by the US Treasury (including repurchase agreements collateralized fully by US Treasury securities),
and securities issued or guaranteed by the US government or its agencies, and repurchase agreements for those securities.

ICI classifies funds and share classes as institutional or retail based on language in the fund prospectus. Retail funds are sold
primarily to the general public and include funds sold predominantly to employer-sponsored retirement plans and variable annuities.
Institutional funds are sold primarily to institutional investors or institutional accounts purchased by or through an institution such as
an employer, trustee, or fiduciary on behalf of its clients, employees, or owners. For a detailed description of ICI classifications,
please see ICI Open-End Investment Objective Definitions.

Copyright © by the Investment Company Institute. All rights reserved. Information may be abridged and therefore incomplete. Communications from the Institute do

not constitute, and should not be considered a substitute for, legal advice.
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https://www.ici.org/mm_summary_data_2022.xls
mailto:icipubcomm@ici.org
https://www.ici.org/research/stats/iob_update/classification/iob_definitions
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